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Globalization is a key force in today's dynamic environment because it incorporates and
mobilizes people's cultural ideals on a global scale. Many countries are united and changed as
a result of globalization in this era of rapid technological advancement. Globalization has a
profound effect on a country's cultural, educational, monetary, democratic, and communal

life.

Numerous theoretical experiments have shown that globalization intervenes in people’s
cultural lives, creating a slew of important concerns (Robertson, 1992). Globalization, in its
broadest sense, refers to the fusion of markets and cultures by cross-national transfers of

knowledge, ideas, technology, commodities, services, money, finance, and citizens.

The mechanism through which societies and economies are integrated by cross-border flows
of ideas, connectivity, technology, money, individuals, finance, commodities, services, and

knowledge is defined by theorists as globalization.

Features of Globalization in India
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Cross-border integration can take many forms, including political, cultural, social, and/or
economic, all of which contribute to globalization. Nonetheless, the most prominent feature is
financial integration. Economic integration is the process of transforming a country's

economy into a global economy.

Economic integration is less critical than cultural and social integration. Globalization boosts
company and national prosperity, prompting business leaders and politicians to adopt policies

that boost workforce productivity, pricing, and innovation.

Globalization, in general, refers to markets that are opening up to international investment
and have no distinction between domestic and foreign wealth. As a consequence, market
liberalization and the privatization of economic assets are often correlated with globalization.
Globalization, on the other hand, causes unemployment, increases casual employment, and

weakens labor movements.

Globalization has made countries understand that they will share their cultural traditions and
economic exchanges to facilitate commerce and achieve a comparative edge, according to
theoretical literature. Globalization's fervor has also compelled governments to pay attention
to the benefits of a global economy. Globalization has been characterized by management

research.

Globalization, according to Fraser (2007), is a buzzword on everyone's lips these days, but it's
difficult to describe satisfactorily because it exists in so many different ways, including
economic, sociological, political, cultural, and environmental. Globalization, according to
Akteruzzaman.Md (2006), is the interconnectedness of nations and regions in the economic

domain with trade financial flows and multinational companies, in particular.

Globalization - as a concept
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Globalization implies that the planet is being smaller as well as larger. Globalization,
according to Akteruzzaman.Md (2006), will help companies establish patterns of cross-
border operations, such as foreign investment, trading, and strategic partnerships for product

growth, manufacturing, procurement, and marketing.

These foreign operations organizations are looking to expand into new countries, capitalize
on technical and operational advantages, and cut costs and risks. Globalization, according to
some scholars, is a societal movement that determines the territorial boundaries in terms of a

variety of topics.

According to Brinkman (2002), globalization is characterized as the expansion of capitalism
to every corner of the globe, enabling all members of the global community to benefit from

the fruits of the international division of labor and market economy.

Globalization, according to ALI (2015), is a mechanism of gradual economic, cultural, and
institutional convergence between countries. The liberalization of commerce, finance, and
capital transfer, as well as technical advancements and demands to conform to international

norms, are driving this association.

Globalization has broken down walls between countries, resulting in increased economic
competitiveness, the spread of advanced management techniques and younger modes of job

organization, and the exchange of globally agreed labor standards.

Globalization's problems and consequences

Many theorists claimed that environmental change had both positive and negative
consequences (Harris, 2002). This evokes motivating or restraining forces that press for a

shift in the status quo. This is particularly evident in relation to globalization and the spread
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of the multinational organization that results from it. Globalization is hastening due to four

causes.

The market imperative: The effect of broader, transnational markets marked by
unregulated, interchangeable currency, open banking access, and lawfully enforceable

contracts on national economies.

The resource imperative: Increasing interdependence of nations and their actions on one
another, fueled by natural resource scarcity, disproportionate allocation of arable land,
mineral resources, and income, and overpopulation. The developing world requires the
wealthiest countries' money, technology, and brainpower, while the First World economies

are becoming more reliant on the developing world's natural and human resources.

The IT imperative: Global communications, scientific, and technological advances both lead

to universalization and planarization.

The ecological imperative: Globalization has a significant impact on nation-state ecologies
and ecosystems, which need protections to mitigate harmful impacts rather than exploiting

without respect for those considerations.

India was the driving force behind globalization. In 1991, India's government made
substantial changes to its economic policy, enabling direct foreign investment into the
country. As a result, the Indian industry has undergone significant globalization. In the
nineteenth century, India witnessed economic growth as a result of a significant foreign

exchange crisis.

The liberalization of the domestic economy and increased integration of India into the world
economy aided in the acceleration of gross domestic product (GDP) growth rates, placing

India in a favorable position on a global scale. Globalization has had a huge effect on Indian
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industry, as it has taken in large quantities of foreign investment, especially in the BPO,

pharmaceutical, petroleum sectors and manufacturing industries.

As a result, they greatly improved the Indian economy. Many foreign companies developed
industries in India as a result of the effects of globalization, especially in the pharmaceutical,
BPO, petroleum, manufacturing, and chemical sectors, which helped to provide great

opportunities for jobs to Indians.

This also aided in the reduction of unemployment and poverty in the country. The
development of outsourced IT and business process outsourcing services has been observed
as one of India’'s main forces of globalization. After many years, there has been a growth in
the number of qualified professionals working in India by both domestic and multinational

firms to serve customers in the United States and Europe.

International enterprises have been able to lower their cost base by developing outsourced
knowledge-worker operations in India. These countries take advantage of India's lower cost
but highly skilled and English-speaking work force and use global communications

technologies such as voice-over IP (VOIP), email, and the internet.

Global firms carried with them cutting-edge technologies, allowing the Indian industry to
advance technologically. For businesses that have penetrated the Indian market, globalization
has been helpful. Researchers suggest that India should concentrate on five main areas in

order to improve its economic standing.

Technological entrepreneurship, emerging growth opportunities for small and medium
businesses, the role of quality control, new opportunities in remote areas, and financial

institution privatization are among the topics covered.

Many Indian companies have extended their business and become well-known on a global

scale, especially in the fast food, beer, and sportswear and garment industries. Agriculture
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exports are expected to account for 13 to 18 percent of the country's overall annual exports,

according to records.

Agricultural products worth more than US$6 million were exported from the country in
2000-01, with marine products accounting for 23% of total exports. In recent years, marine
goods have emerged as the single largest contributor to the country's overall agricultural

exports, accounting for more than a quarter of total agricultural exports.

Cereals (primarily basmati and non-basmati rice), oil seeds, tea, and coffee are the other
major exports, each accounting for roughly 5 to 10% of the total agricultural exports.
Globalization has intensified the export of food products in India, and has resulted in
increased intake of beef, western fast food, sodas, and cold beverages, possibly creating a

public health problem.

India’s diverse biodiversity has resulted in a plethora of nutritious foods made from locally
available ingredients. However, large-scale advertising campaigns by multinational

corporations (MNCs) encourage consumers to buy their goods (Mascarenhas, 2003).

Globalization has had positive and negative consequences all over the world. From climatic
change through air, water, and soil contamination, as well as cyber crime, globalization has
played a significant role in all of the negative consequences of scientific progress. It could be
exposure to industry, commerce, and employment, or it could be economic and financial

exposure. No sector is beyond the scope of globalization, regardless of the country's position.

Technological and Cultural impact of globalization in India

As a result of globalization, access to television has risen from 20% of the urban population
in 1991 to 90% of the urban population today (2009). Satellite television has increased in

popularity even in rural areas. Internet access is available everywhere in counties, and it is
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being extended to rural areas as well. In urban cities of India like Delhi, Bombay and many

others, there is a growth in multinational grocery chains/restaurants.

Every city has multiplex movie theaters, large shopping centers, and high-rise apartment
buildings. India's entertainment industry has a worldwide reach. Following economic
liberalization, Bollywood widened its horizons and established a significant footprint on a
global scale. In order to become more global and modern, the industry started to search for

new ways to do so. Modernity is associated with the West in India.

As a result, Western ideology started to feature in Bollywood films. Indian moviegoers were
pushed to re-evaluate their existing Indian cultural philosophy as these new cultural messages
started to hit the Indian community. Bollywood films are now widely circulated and well-
received on a global scale. This is a field in which large foreign corporations (Walt Disney,
20th Century Fox, and Columbia Pictures) are participating. With the evolving fashion
statements of Indians, well-known international brands such as Armani, Gucci, Nike, and

Omega are investing in the Indian industry.

Impact of globalization on education in India

Globalization has had tremendous impacts on the educational sector, such as rising literacy
rates and international universities partnering with Indian universities. The Indian educational
system is faced with globalization's problems, but it also creates openings for new paradigm

changes in developmental education.

When we transition from an industrial to a knowledge society, the difference between
traditional, non-formal, and informal education will disappear. E-learning, flexible learning,
distance education programs, and overseas preparation are examples of emerging

technologies and approaches promoted by globalization.
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In today's Indian culture, women have acquired some employment prospects as a result of
globalization, as well as the recognition of women's rights as human rights. Via global unity
and coordination, their mobilization has provided significant prospects and possibilities for
changing working conditions. It was realized that the advent in electronic and other
technology provided women with higher incomes, more flexible schedules, and the

opportunity to discuss their positions and status at home and at work.

Globalization has had some negative effects, such as raising the gap between rural and urban
Indian joblessness, the rise of slum capitals, and the possibility of terrorist violence.
Globalization intensified competition between international and domestic firms in the Indian
industry. Since foreign goods is superior to Indian goods, consumers favored to purchase
foreign goods. The profit margins of Indian industry firms were decreased as a result of this.

The pharmaceutical, manufacturing, chemical, and steel industries were the most affected.

The detrimental implications of globalization on Indian economy include a decrease in the
number of workers needed as technology advances, resulting in increased unemployment,
especially in the pharmaceutical, chemical, manufacturing, and cement industries. Any poor

people in India are exempt from the gains of globalization.

There is a growing disparity between wealthy and poor people, which has resulted in some
illegal activity. The corporate community's legal duty has shrunk. Another big negative
impact of globalization in India is that young Indians are dropping out of school early and
entering call centers to make fast money, reducing their social lives after being accustomed to

monotonous jobs.

Any regular consumable product is rising at a rapid rate in the market. This has a negative

impact on the cultural element. The culture of marriage is increasingly declining. Instead of
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preserving their married life, more women are turning to divorce courts. Globalization has

had a major effect on India's religious condition.

Globalization has resulted in a rise in the number of people who are agnostic or atheist. The
number of people who attend places of worship is decreasing over time. Globalization has
weakened the country's sense of patriotism and nationalism. Globalization can be called a
driving force in today's market climate. Globalization has posed a number of problems for
businesses, including migration, displacement, labor shortages, inflation, and improvements
in skills and technologies. Since conventional labor negotiations must contend with entirely
different and very complex circumstances, globalization has a profound effect on the attitudes

of social partners.

In the diplomatic sphere, globalization assists in the eradication of hunger, malnutrition,

illiteracy, and ill-health, as well as the combating of cross-border and global extremism.

In terms of women's status, globalization entails the relegation of stereotypical patterns of
duties, such as child rearing and care, to the background, and the pursuit of different

diversified occupations, making their lives more vivid and lively.

Globalisation helps schedule caste people by encouraging ethnic homogeneity through the
loosening of ideas about pollution and purity, as well as the elimination of untouchability and
the many socio-cultural and economic negatives that come with it. India has created a taste

for western brand names as a result of globalization.

The cultivation of a consumerist mindset has been carefully planned. This has a negative
effect on the ability to invest or the retention of money at home. Finally, globalization has

resulted in the creation of a consumer credit society in India.

People can now purchase goods and services even though they lack the buying power and

obtaining a loan has become much easier in the era of globalization. Credit cards also boosted
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customer spending and put more families into debt. Around the same moment, globalization

has a negative effect on India's mass media.

Still, factual coverage of incidents and happenings isn't given much weight, so it doesn't
affect a newspaper's or television station's reputation. In India, globalization has resulted in a

breach of journalistic ethics.

To recap, globalization has altered the industrial patterns and social lives of people all over
the world, and it has had a significant effect on the Indian trading environment. Globalization

of economic, social, and cultural institutions has occurred throughout history.

Previously, the mechanism moved at a snail's rate. Modern forms of networking have made
the globe a much smaller location with the advent of information technology. There is a wide

demand for this method.

Globalization has increased the demand of a wide variety of products. Manufacturing plants
have been developed all over the world by multinational corporations. It will have a positive
impact, and India will conquer several challenges and follow global policies in order to grow

its market on a global scale.

In both economic and political fields, India is gaining international recognition and

strengthening.
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